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 HDFC: Updated its existing Medium Term Note Programme for an amount of up to $2.8 billion to enable the corporation to 

issue rupee/foreign currency denominated bonds in the international capital markets, subject to regulatory approvals. 
 Amara Raja Batteries: Andhra Pradesh High Court on July 26 heard the matter pertaining to the closure orders received by 

the company from Andhra Pradesh Pollution Control Board. The high court has extended the interim suspension of said 
orders of APPCB by four weeks. The next hearing is scheduled on August 16.  

 Canara Bank: Subscribed to 50,000 equity shares of IBBIC Private Limited, representing 5.55% of the issued and paid-up 
capital of the company, at Rs 10 each aggregating to Rs 5 lakh on July 26. 

 HCL Technologies: Appointed Jill Kouri as Global Chief Marketing Officer. 
 Isgec Heavy Engineering: Isgec Hitachi Zosen (a joint venture of Isgec Heavy Engineering and Hitachi Zosen Corporation) 

received a major order for a PTA Reactor for a public sector petrochemical project from Technip Energies, Noida. 
 Astec LifeSciences: Appointed Anurag Roy as Chief Executive Officer for a term of 3 years with effect from July 28. 

Markets end off day’s low 
 Markets fell, though it ended off their day's highs, tracking gains in 

European indexes ahead of the outcome of the Federal Reserve's 
policy review. 

 Growing fears about a Chinese government crackdown on tech and 
education sectors affected investors’ sentiment. 

Global & Asian market overview  
 European stocks closed higher, rebounding after two successive 

days of losses, as some upbeat earnings updates from top name 
companies in the region lifted sentiment. Besides tracking updates 
on the coronavirus front, investors also looked ahead to the 
outcome of a Federal Reserve meeting later in the day for clues on 
stimulus tapering. 

 US stocks ended mixed after a somewhat volatile session as 
investors reacted to a slew of corporate earnings updates, and the 
Federal Reserve's monetary policy statement. The Federal Open 
Market Committee, which concluded its two-day monetary policy 
meeting Wednesday afternoon, left the target range for its federal 
funds rate unchanged at 0 to 0.25 percent as expected, and said it 
will continue with its $120 billion-a-month bond-buying program. 

 Asian stocks fell broadly amid worries that Beijing's regulation of its 
tech firms and online education industries may spread to other 
industries. Investors also awaited the Fed's policy guidance on 
inflation and interest rates. 

Industry Buzz  

 Axis Bank: RBI has imposed Rs 5 crore penalty on the bank. Penalty 
imposed for contravention of RBI's cybersecurity framework. RBI 
reviewed the supervisory evaluations of the bank over the last few 
years, an instance of fraud and instances of suspicious transactions in 
June 2020. After considering the bank's responses to show cause 
notices and oral submissions at a personal hearing, the RBI imposed 
the fine. 
 

Indices Close Previous Chg.%   

Sensex Index 52,434 52,579 -0.28% 

Nifty Index 15,709 15,746 -0.24% 

NSEBANK INDEX 34,533 34,797 -0.76% 

NSEAUTO INDEX 10,000 10,094 -0.93% 

NSEIT INDEX 29,954 29,893 0.21% 

 

Market depth Advance Decline T/O(bn) 

NSE 744 1,226 676 

BSE 1,375 1,842 99 

 

Indices Close Previous Chg.% 

DJIA 34,931 35,059 -0.36% 

NASDAQ 14,763 14,661 0.70% 

S&P 500 4,401 4,401 -0.02% 

DAX 15,570 15,519 0.33% 

CAC 40 6,609 6,532 1.18% 

FTSE 100 7,017 6,996 0.29% 

HANG SENG 25,474 25,086 1.54% 

SSE INDEX 3,362 3,381 -0.58% 

NIKKEI 225 27,582 27,970 -1.39% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BHARTIAIRTL 5.0  KOTAKBANK -2.6  

TATASTEEL 2.8  DRREDDY -2.6  

SBILIFE 2.2  TATAMOTORS -2.2  

DIVISLAB 2.1  M&M -2.1  

INDUSINDBK 1.8  CIPLA -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 78.4 82.0 -3.6 

STOCK FUT 345.6 341.3 4.3 
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     Earnings Update 

 Nestle India Q2CY2021 (QoQ): Revenue down 4% at Rs 3,476.70 crore Vs Rs 3,610.82 crore (Bloomberg estimate: Rs 3,523.9 
crore) Net profit down 11% at Rs 538.58 crore Vs Rs 602.25 crore (Bloomberg estimate: Rs 573.4 crore) Ebitda down 9% at 
Rs 848 crore Vs Rs 929.87 crore (Bloomberg estimate: Rs 874.9 crore) Margin at 24.4% Vs 25.8% (Bloomberg estimate: 
24.8%) Domestic & Export sales achieved double digit growth largely driven by volume & mix Domestic sales increased by 
13.7% Export sales increased by 17.7% due to timing of exports to affiliates Invested Rs 1,000 crore so far, of the Rs 2,600 
crore investment plan over 3-4 years To sell entire stake of 19.98% in Sahyadri Argo and Dairy To transfer Rs 837.43 crore of 
General Reserves to Retained Earnings. 

 United Breweries Q1FY22 (Consolidated, QoQ): Revenue down 27% at Rs 2,652.63 crore Vs Rs 3,618.09 crore Net profit 
down 68% at Rs 30.89 crore Vs Rs 97.14 crore Ebitda down 64% at Rs 95.59 crore Vs Rs 262.3 crore Margins at 3.60% Vs 
7.25% Net debt stood at Rs 123 crore Primary Volume Growth 115% 

 ABB India Q2CY2021 (QoQ): Revenue down 13% at Rs 1,424.96 crore Vs Rs 1,629.15 crore Net profit down 50% at Rs 70.26 
crore Vs Rs 141.33 crore Ebitda down 28% at Rs 94.75 crore Vs Rs 132.25 crore Margins at 6.6% Vs 8.1% Total orders for the 
quarter were at Rs 1,689 crore as compared to Rs 1,200 crore in Q2 2020 Strong backlog execution and solid customer-
connect and service business supported a recovery in June. 

 Mahanagar Gas Q1FY22 (QoQ): Revenue down 15% at Rs 666.85 crore Vs Rs 784.04 crore Net profit down 4% at Rs 204.08 
crore Vs Rs 212.77 crore Ebitda down 4% at Rs 303.99 crore Vs Rs 316.16 crore Margins at 45.59% Vs 40.32%. 

 Wabco India Q1FY22 (QoQ): Revenue down 31% at Rs 491.91 crore Vs Rs 712.32 crore Net profit down 55% at Rs 21.38 
crore Vs Rs 47.63 crore Ebitda down 50% at Rs 42.10 crore Vs Rs 83.44 crore Margins at 8.6% Vs 11.7%. 

 Oracle Financial Services Software Q1FY22 (Consolidated, QoQ): Revenue up 15% at Rs 1,397.3 crore Vs Rs 1,210.80 crore 
Net profit up 14% at Rs 524.10 crore Vs Rs 460.30 crore Ebitda up 24% at Rs 732.60 crore Vs Rs 589.30 crore Margins at 
52.43% Vs 48.67%. 

 

     Results Today 

 Tech Mahindra, Colgate-Palmolive (India), Indus Towers, Container Corporation Of India, TVS Motor Company, Deepak 
Nitrite, Laurus Labs, Eris Lifesciences, Ajanta Pharma, JK Lakshmi Cement, LIC Housing Finance, Union Bank Of India, Aegis 
Logistics, AAVAS Financiers, EIH, EPL, Genus Power Infrastructures, Great Eastern Shipping Co., Jindal Stainless (Hisar), Solar 
Industries India, Jyothy Labs, ADFFoods, DFM Foods, Future Retail, Firstsource Solutions, Shriram City Union Finance, Motilal 
Oswal Financial Services, Dhanuka Agritech, CCL Products (India), Andhra Paper, Dwarikesh Sugar Industries, GHCL, Garware 
Hi-Tech Films, Hawkins Cookers, Home First Finance Company India, KSB, Mahindra Holidays & Resorts India, Mangalore 
Refinery & Petrochemicals, Oberoi Realty, Olectra Greentech, Orient Electric, Parag Milk Foods, Poly Medicure, Privi 
Speciality Chemicals, Prism Johnson, Punjab & Sind Bank, PVR, Raymond, Shoppers Stop, Shree Digvijay Cement Co., Stove 
Kraft, Vaibhav Global, Vardhman Textiles, Welspun Corp, Welspun Enterprises. 

 

     Indian Macro  

 Union Finance Minister Nirmala Sitharaman and Union Minister for Information and Broadcasting Anurag Thakur spoke 

about the decisions taken by the Union Cabinet today. Sitharaman announced that the Cabinet has cleared the Deposit 

Insurance Credit Guarantee Corporation (DICGC) Bill, which would insure an amount of Rs 5 lakh stored in bank accounts. 

The law will protect 98.3 percent of the bank accounts, she said. "Deposit Insurance Credit Guarantee Corporation was 

created in case people faced difficulties after RBI imposes moratoriums on banks. Today's Cabinet meeting has decided 

that within 90 days, depositors will receive Rs 5 lakhs of their money," Thakur added. The Cabinet has also proposed 

amendments to the Limited Liability Partnership Act. "To provide ease of doing business benefits to law-abiding 

corporators in LLP firms, the criminality has been removed. A penalty in the form of a fine has been decided for 

violations of general trends. This boosts Aatmanirbhar Bharat," Thakur said. 

 



 
 

 

 The government’s stimulus package announced last year has proved to be inadequate in helping economic revival, a 

Parliamentary Standing Committee on Industry said in a report tabled in the Rajya Sabha. “The Committee observes that 

the stimulus package announced by the government for the economic revival from the pandemic-hit economy has been 

found to be inadequate as the measures adopted were more of loan offering and long-term measures instead of 

improving the cashflow to generate demand as immediate relief,” the panel said. To mitigate the stress caused by the 

COVID-19 pandemic, the government announced a Rs 3 lakh crore Emergency Credit Line Guarantee Scheme for MSMEs. 

This was part of the Rs 20 lakh crore stimulus (Aatmanirbhar Bharat Abhiyan) package announced last year. The amount 

to be guaranteed was increased to Rs 4.5 lakh crore last month. 

 

     Global Macro  

 The US goods trade deficit widened to USD 91.21 billion in June 2021, from USD 88.16 billion in the previous month and 

not far from an all-time high of USD 91.92 hit in March, the advance estimate showed. Exports edged up 0.3 percent, as 

increases in sales of industrial supplies (2.2 percent), automotive vehicles (1.7 percent) and consumer goods (0.7 

percent) were partially offset by declines in foods, feeds, & beverages (-8.7 percent) and capital goods (-0.1 percent). 

Imports rose at a faster 1.5 percent, boosted by purchases of industrial supplies (8.5 percent), foods, feeds, & beverages 

(4.0 percent) and capital goods (1.1 percent). Meanwhile, purchases of vehicles and consumer goods were down 2.5 and 

2.7 percent, respectively. 

 Annual house price growth in the UK eased to 10.5 percent in July of 2021 from a 17-year high of 13.4 percent in the 

previous month, as a deadline for a full tax break for home buyers passed. Figures compare with market forecasts of 12.1 

percent. On a monthly basis, housing prices were down 0.5 percent, reversing from a 0.7 percent rise in June and 

compared to market consensus of a 0.6 percent gain. “ Underlying demand is likely to remain solid in the near term. 

Consumer confidence has rebounded in recent months while borrowing costs remain low. This, combined with a lack of 

supply on the market, suggests continued support for house prices. But, as we look toward the end of the year, the 

outlook is harder to foresee. Activity will almost inevitably soften for a period after the stamp duty holiday expires at the 

end of September, given the incentive for people to bring forward their purchases to avoid the additional tax.”, Robert 

Gardner, Nationwide’s chief economist, said. 

 The Fed left the target range for its federal funds rate unchanged at 0-0.25% and bond-buying at the current $120 billion 

monthly pace during the July 2021 meeting. But the central bank offered some hints that asset purchases could start 

being reduced soon in spite of the threat to growth from delta variant of the coronavirus. Officials said the economy has 

made progress toward employment and inflation goals, and that the Committee will continue to assess progress in 

coming meetings. The yield on the benchmark US 10-year Treasury note edged up to 1.26% on Wednesday, after the Fed 

hinted that progress has been made toward conditions for tapering bond buys as the economy has improved. Still, 

policymakers offered no details on the timeline and mechanics for tapering and stressed risks to the outlook remain. 

Meanwhile, concerns over the rapid spread of coronavirus delta variant and the impact it will have on the economy 

remain in the spotlight. The Biden administration is re-recommending masks and requiring vaccines for federal workers, 

in an attempt to contain the spread of the new virus variant. 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 653 642 665 676 688 

ASIANPAINT 2975 2955 3004 3024 3053 

AXISBANK 711 700 723 734 746 

BAJAJ-AUTO 3781 3751 3811 3841 3871 

BAJAJFINSV 13837 13673 13919 14083 14165 

BAJFINANCE 6185 6107 6234 6312 6361 

BHARTIARTL 551 528 561 584 594 

BPCL 451 448 453 456 459 

BRITANNIA 3389 3370 3429 3448 3488 

CIPLA 877 864 899 911 934 

COALINDIA 142 140 143 146 147 

DIVISLAB 4817 4720 4865 4963 5011 

DRREDDY 4616 4537 4745 4824 4954 

EICHERMOT 2523 2496 2550 2577 2603 

GRASIM 1505 1470 1521 1556 1572 

HCLTECH 976 967 986 994 1004 

HDFC 2402 2365 2417 2454 2470 

HDFCBANK 1402 1386 1420 1437 1455 

HDFCLIFE 658 653 666 672 680 

HEROMOTOCO 2755 2735 2780 2799 2825 

HINDALCO 411 404 415 423 427 

HINDUNILVR 2348 2333 2358 2374 2384 

ICICIBANK 678 665 682 694 699 

INDUSINDBK 978 963 994 1008 1025 

INFY 1596 1580 1602 1618 1624 

IOC 103 102 104 105 106 

ITC 208 206 209 210 212 

JSWSTEEL 711 694 718 735 742 

KOTAKBANK 1624 1605 1665 1684 1725 

LT 1574 1539 1588 1622 1636 

M&M 717 708 734 743 760 

MARUTI 7021 6917 7166 7270 7415 

NESTLEIND 17784 17626 18059 18217 18492 

NTPC 115 113 117 118 121 

ONGC 113 113 114 115 116 

POWERGRID 225 224 229 230 234 

RELIANCE 2014 1994 2036 2056 2078 

SBILIFE 1106 1077 1122 1152 1168 

SBIN 420 416 425 430 435 

SHREECEM 27082 26705 27539 27916 28374 

SUNPHARMA 679 666 685 698 705 

TATACONSUM 740 724 755 770 786 

TATAMOTORS 281 279 286 289 293 

TATASTEEL 1336 1289 1353 1400 1417 

TCS 3164 3112 3184 3236 3256 

TECHM 1116 1099 1123 1140 1148 

TITAN 1702 1692 1726 1736 1759 

ULTRACEMCO 7583 7459 7634 7758 7809 

UPL 804 790 811 826 833 

WIPRO 585 579 589 596 600 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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